CITY OF CAMDEN REDEVELOPMENT AGEN CY
RESOLUTION SUMZMARY

| Economie DeVelopmefnt. :

‘ResolutionNO.: 02-08-17J o

Resolutlon Tltle
Resolution Authorizing the Acceptance of the Property Desrgnated as Block 170 Lot 40 on

the Clty of Camden Tax Map from the City of Camden for Purposes of a Redevelopment
Pro;ect ~

PrOJect Summary

The City of Camden mtends to convey 418 Federal Street to the CRA. : ‘
The Property is the former Camden Public Library which i is now vacant and deteriorated.
The CRA will re-convey the Property to a redeveloper for a redevelopment project.
The entire proceeds of sale will go to the C1ty '

Purpose of Resolutlon
| Accept conveyance of a property from the City of Camden

| Award Process:
N/A

Cost Not To Exceed:
TBA /

Total Project Cost:
$5.10 Million

Source of Funds:
Redevelopment Agreement
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02-08-173

" Resolution Authorlzm'.g the Acceptance of the Property Désrgnated as Block 170 Lot 40 on.
. the City of Camden Tax Map from the C1ty of Camden for Purposes of a Redevelopment '
PrOJect ' - .

. WHEREAS the City of Camden Redevelopment Agency (CRA) is charged wnh the
' ,duty of redevelopment throughout the C1ty of Camden and ’ \ ,

WHEREAS the C1ty Councll of the C1ty of Camden (“C1ty Councﬂ”) by Ordmance :

. MC 03:577 adopted the Camden Downtown Redevelopment Plan (“Redevelopment Plan )
..to facilitate the redevelopment of the Camden Downtown, by prov1dmg a framework for the

d651gn and 1mplementat10n of development pI‘OJ ects throughout the area. “; and ST

, WHEREAS the Local Redevelopment and Housrng Law (“LRHL”) ‘and the '
Redevelopment Plan authorrze the CRA to enter into agreements with redevelopers and to
assemble redevelopment sites to undertake redevelopment pI'O_] jects formmg a part of in
'ﬁn'therance of the Plan; and SR

) WHEREAS the Clty of Camden proposes to enact an ordmance conveymg property
designated as Block 170 Lot 40, and also known as 418 Federal Street (the “Property”); to the -
" CRA for purposes of assembling a redevelopment site and re- conveyance toa redeveloper

NOW THEREFORE BE IT RESOLVED by the governing body of the City of
Camden Redevelopment Agency, that the Agency is hereby authorized and directed to accept
conveyance of Block 170 Lot 40 from the C1ty of Camden for purposes of re-conveyance for a -
\redevelopment pl‘O_] ject; and o

BE IT FURTHER RESOLVED, that the conveyance from the City to the CRA shall be
for no cost and that upon re-conveyance to the redeveloper, the entire sales proceeds shall be

paid to the Clty, and

k

BE IT FURTHER RESOLVED that the Executrve Director, or her des1gnee is hereby -
~ authorized and directed to take all actions and execute all documents necessary to carey out the
purposes of this resolution; and :

BE IT FURTHER RESOLVED that all of the actions set forth in this resolution,”
including the proposed re-conveyance, shall be void, if the City determines that it will not

convey the Property
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02-08-17J

ON MOTION OF:

‘SECONDED BY:

~Marilyn Torres - -

~Shei1aDa\.f,i,sl> - " | 3 T I A o “ ]

'Méria Sharma

X Vance B'owman' :

L Ian Leonard

Jose Javier Ramos '

| Maﬁly_h T(?)?r'es
Chairperson-

ATTEST:

Executlve Dlrector ’

Thé‘above has been fevieyvéd and ’appr'oved as to form.

M@We M }\

" Mark P. Asselta, Esq.

‘Board Counsel | R
P ) - : . : r"‘\‘\

COMMISSIONER j TAYES [NAYS | ABSTENTIONS |

Saundra. Ross Johnson : i : ‘ | , \ -
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